Donations to the Scholarship Foundation

Donations to the HHS Scholarship and Bursary Foundation may be of the following types:

1. A single lump sum donation of $10 000 or more:

a. Constitutes a ‘GOLD’ Contributor
b. Tax receipt issued to donor

c. A recognition plaque mounted in school

d. Ability to add to the principle at any time. Principle accumulates.

e. Principle kept in a separate account and held ‘in trust’

f. Scholarship (minimum $500.00) can be given at graduation each consecutive year, in the name of the donor, with criteria established by donor

2. A pledge to a total of $10 000 or more, where recurring payments are made on a regular and pre-established basis. 

a. Constitutes a ‘GOLD’ Contributor

b. Tax receipt issued to donor

c. A recognition plaque mounted in school

d. Ability to add to the principle at any time. Principle accumulates.

e. Principle kept in a separate account and held ‘in trust’ once the value of $10 000 has been reached or exceeded.

f. Scholarship (minimum $500.00) can be given at graduation each consecutive year, in the name of the donor, with criteria established by donor, once the principle reaches or exceeds the total of $10 000.

3. Pledges and/or memorials may be set up by an individual, group or business.

a. Tax receipts issued to donors 

b. Principle will accumulate as donations accrue.

c. When the total of the principle reaches or exceeds $5 000 a recognition plaque will be mounted in school
d. When and if total principle reaches or exceeds $10 000 guidelines 2 (e) (f) above apply

e. The following categories apply to contributions

BRONZE: $2500 - $4999
SILVER: $5000 - $9999

GOLD: $10 000 and above

As principle grows, category of donations will be adjusted as appropriate.

4. A series of memorial donations to the value of a minimum of $500.00 may be added to the General Fund of the Foundation and a scholarship may be presented at graduation in that year only in the name of the memorial

5. Should recurring memorial donations that are given to the Foundation not accumulate to the Bronze level (see 3-d above), it will be at the discretion of the Board of Directors to designate a general scholarship in the name of the memorial for a particular year.
6. Donations from individuals or businesses are welcomed at any time and will be deposited within the General fund to assist in the granting of the General Scholarships each year.
7. Miscellaneous memorials from individuals or businesses will be deposited within the General Scholarships each year.
Utilization of Interest
· Up to 80% of the interest accumulated annually on the principle of the Hampton High School Scholarship and Bursary Foundation Incorporated accounts may be utilized for the granting of scholarships at graduation.
· Up to 10% of the interest accumulated may be transferred to the operating account of the Foundation as required for administrative purposes.

· Remainder of interest will be rolled over and added to the principle of each appropriate account.
*It should be noted that the Hampton High School Scholarship and Bursary Foundation Incorporated is a charitable organization and income tax receipts will be issued for all donations.
**Donations/pledges within the GOLD, SILVER, and BRONZE categories will be recognized within the Hampton High School graduation program.
